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The Department of Corporate Services Listing Department
BSE Limited National Stock Exchange of India Limited
Phirojee Jeejeebhoy Towers Exchange Plaza, Plot - C/1, Block- G
Floor No.25, Dalal Street Bandra Kurla Complex, Bandra (E)
Mumbai - 400001 Mumbai - 400051
Scrip Code: 533761 Scrip Code: GPTINFRA

Dear Sirs,

Sub: Qutcome of Board Meeting.

Further to our letter dated 31% May, 2018, the adjourned Board Meeting was held today i.e. 1
June, 2018. In this meeting, the Board of Directors of the Company have amongst other
matters considered, recommended and approved the following:-

1. The Audited Financial Results (Standalone & Consolidated) as per Indian Accounting
Standard (IND-AS) for the 4™ Quarter and year ended on 31* March, 2018.

2. The Auditors Report of the Statutory Auditors on the Financial Statements for the 4%
Quarter and year ended on 31° March, 2018.

3. The 1* Interim Dividend declared on 4" December, 2017 and 2" Interim Dividend declared
on 8th February, 2018 for the financial year 2017-18 has been considered as final dividend.

4. The Board has recommended the Shareholders for passing the following resolutions at the
ensuing Annual General Meeting:-

a. The appointment of M/s. SN Khetan & Associates, Chartered Accountants as Joint
Statutory Auditors for a period of 5 years.

b. The reappointment of Mr. Shree Gopal Tantia, as Managing Director for a period of 3
years w.e.f 1% August,2018.

c. The reappointment of Mr. Atul Tantia, as Whole Time Director for a period of 3 years
w.e.f 1 August, 2018,

d. The reappointment of Mr. Vaibhav Tantia, as Whole Time Director for a period of 3 years
w.e.f 1% August, 2018.

e. The appointment of Mr. Amrit Jyoti Tantia, a relative of Managing Director to the office
or place of profit in the Company w.e.f 1% August, 2018.

f. The increase in borrowing power of the company form Rs. 700 Crores to Rs. 1000 Crores.




A copy of Audited Financial Results (Standalone & Consolidated) for the 4" Quarter and year
ended 31" March, 2018 along with Auditors Report of the Statutory Auditors thereon and
Statement of Impact of Audit Qualifications with modified opinion as per Regulation 33 of
SEBI (Listing Obligations and Disclosure Requirements) Regulation, 2015 is enclosed herewith
for your record and reference.

The said results will be duly published in the newspapers as required by Regulation 47 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 and will be
uploaded on the website of the company (www.gptinfra.in).

We are also forwarding herewith the earnings release for Q4 and FY18.
The meeting commenced at 5.00 P.M. and concluded at 9.30 P.M.
Kindly take the aforesaid information on record and oblige.

Thanking you,

Yours faithfully,

A B Chakrabartty
(Company Secretary & Compli
M. No. FCS5- 7184

ce Officer)

Encl: a/a.



Audltor’s Report On Quarterly Standalone Financial Results and Year to Date Results of the
Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015

To
* Board of Directors of
GPT Infraprojects Limited,

1. We have audited the accompanying statement of quarterly standalone financial results of GPT
Infraprojects Limited {‘the Company") for the quarier ended Mareh 31,2018 and for the yearended
March 31, 2018 ('the Statement”), altached herewith, being submitted by the Company pursuant
to the requirement of Regulation 33 of the SEBI (Listing Ohligatlons and Disclegure
Requiraments) Repulations, 2015 (‘the Regulation’), read with SEBI Circular No.
CIR/CFDIFACIG22016 datsd Suly 5, 2016 (‘the Clreulac’). The standalons financial results for
tire quarter ended March 31,2018 and year ended March 31, 2018 have bean prepared on the basis
of the standalone financlal results for the ninc-month period ended December 31, 2017, the audited
annual standalone Ind AS financial statements as at and for the yeor ended March 31, 2018, and
the relevant requirements of the Regulation snd the Circular , which ars the responsibility of the
Company's menagement and have been approved by the Board of Directors of the Company, Our
responsibility is {0 express an opinion on thess standalens financist results based on our revitwy of
the standalone financial results far the nine-month pericd ended December 31, 2017 which was
prepared in accordence with the recognition and measurement principles laid down Ia Indian
Accounling Standard {Ind AS) 34 Interim Financial Reporting, specified under Seotion 133 of the
Companies Act 2013 read with relevant rules jssued thereunder and other accoumnting principles
generatly aceepted in Tndiz; our audit of the annual standalone Ind AS financial stalements as at
and for the year ended March 31, 2018; and the relevant requirements of the Regulation and the
Cireolar.

2. We condusted cur audit in accordance with the zuditing standards generally accepted in Indla,
Thosz standards require that we plan and perform the audit to ebtain reasoneble assurance about
whether the financial results are free of materizl misstatement(s). An audit includes examining, on
a test basls, evidence supporting the amounts disclosed in financial results, An auditalso includes
assassing the accounting principles used and significant estimates made by management. We
believe that our audit provides a rensanable basis for our qualified opinion,

3, Attention is invited to the following -

2) Note 10(x) to the standalone financial results regarding unbilled revenue, accrusd price
escalations ang trade receivables, on cerlain completed construction contracls aggregating Rs
2,692,582 lacs (including Impact of unwinding), that are yet to be billed / realised by the
Company and that are largely outstanding for more than 3 years. Dug to the uncertaintics aver
the cventual billings / collections of the snid amounts, we are unable to comment on the
appropriateness of aforesaid balances being earried forward in these standslone financial
results including the extent of recovernbility of the above sset balances, the pariod over which
these are expected to be recovered and any other consequential impact that may arise in this
regard. This matter was nlso qualified in cur auditf review reports periaining to the previous
year/ guarter,

b) Note 10{(b) to the standalone financial results regarding unbilled revenue of Rs. 1,860.25 lacs
ocn u significantly completed construction contract thar is yet to be billed / realised by the
Compuny. Due to the uncertainties over the eventual billings / collections of the said amounts,
we are unable to comment on the oppropriateness or otherwise of the aforesnid balances being




4.

6.

carried forward or their classification as current in these standalone financial results including
the extent of recoverabitity of the above asset balances and any other consequential Impact that
may orise in this regard.

In our opinion, 18 the best of our informatlon and secording to the explonntions glven 1o us and
based on the consideration of the reports of oncaf the joint auditors of the Company { otherauditors
on the separate financial statements of thirty one (31) Joint operations and on consideration of
management certified financial information of two (2) joint cperations, cxcept for the possible
effeets of our observations in paragraph 3 above, these quarterly standatone financinl results as
well ag the year to date results:

L. arepresented insccordance with the requirements of the Regulntion read with the Clreular,
in this regard; and

ii.  piveatrusand fair view of the net profit including other comprehensive income and other

(inancial information for the quarter ended March 31, 2018 and for the year ended March

31, 2018,

#) We did not audit the financial information of sixteen (16) joint opemtions included In the
accompanying standafone financial results of the Company whose financial siaterments and other
financial information reflect total assets of Rs, 3,431.73 lacs s at March 31,2018 and total
revenues of Rs. 3,775.34 Jacs and Rs. 9,319.41 lacs for the quarter and the year ended on that date
respectively. These financial statements and other financial information of these joint operations
have been audited by other auditors, whose reports have been furnished to us, and our opinion in
so fir 2s it relates Lo the amaotints and disclosures included In respect of such joint opemtions, is

based solely on the repott of such auditors.

b) The financial information of fifieen (15} joint operations included in the aczompanying
standaleone financial results of the Company whose financiel stntements ord other finzncisl
information reflecl total assets of Rs. 3,105,46 jacs 5s 6l March 31, 2018 and total revenues of Rs.
il and Re, 252.85 lacs for the quaster and the year ended on that date respectively, have breen
audited by one of the joint auditors ofthe Company, S N Khetan & Assosiates, whose reports have
been solely relied upon by the other joint auditor for the purpese of their opinion ingofaras it
relates 1o the amounts and disclosures included In respect of such joint operations,

¢) The accompanying standalons Ind AS finaneial results Include unaudited (inancial stalements
and other unaudited financial information in respact of two (2) joint eperations, whose firancial
siatements and other financiat Information reflect total assets of Rs 6,47 lacs as ot Mareh 31, 2018,
and fotal revenues of Rs Nil for the quarer and the year ended on that date. These unaudited
financial statements and other unaudited financial information hiave been fumished to us by the
management. Our opinion, in so far as it relates to the affairs of these joint oporations, is based
solely on such unsudited financial statements and other unaudited financial information. In our
opinion and according to the information snd explanations piven to us by the munagement, these
financial statemenis and other financial information sre not material to the Company.

Our opinian is not medified/qualified In respect of above maliers,
Attention Is drown 1o :
a) Mote 9(a) of the standalone financial results regarding uncerlainty of recoverability of

Company's share of unbiiled revenue, trade and other receivables aggrepating Rs. 1,727.95
lacs in respeot of two joint operations, whercin the underlying projects have been completed




aned w4 reprosentesd b ua, the mansjesient of such Jolnt oporatinn huve Inftleted priftepion
proveedings for recovery of dues.

1) Note Wb ta e sandalone tinanelnl resulls, regarding nraterinl uncartainiles that mey cast

dault on the ability of o subsidiary company 1o canthiin ay geing concern and the
consequentlal impact, I any, on the Company's enirylng valne of dikeet £ Indireet Invastinents
agprepmting s, B36.81 Ines I thint subslellary company.

Our oplirlon 18 not qualified in rexpred of Wieso mallers.

7. Turther, read with pacageaph 1 above, we report thnt the Ngures for the quirter snded
March 31, 2018 represent tho derlved figures tetween the pudited figures i respoct ofthe fidanciel
year cnuded March 1, 2018 andl tha published year-to-dnte figures up to December 31,2017, belng

the date of the end of fhe third guarier of the cirreent fnanelnl year, which were subjectal to 8
Huited roviow ns stated in parsgeapl 1 aheve, 09 requirer under o fepulation and the Clreular.

For SN KITETAN & ASSOCIATES
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Dinte: Juns 1, 2018

Place: Kolkata
Dote: June 1, 2018
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STATEMENT OF STANDALONE AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2018

[T in lacs)
Quarter Ended Year Ended
Particulars 31.03.2018 | 31.12.2047 31432047 31.03,2018 31.03.2017
Audized | Unaudited Audited Audited Audited
{Refer Note {Refer Note 14)
14}
Incerme from cperations
Revanue from cperalions {refer note 5) 14.215.7¢0 §,703.43 12.691.60 45.367.06 47, 14457
Other jncoma 847.40 306.63 55378 1.789.38 1.070.23
Total revenue {i} 156,763.10 10,010.05 14,245.35 47,156.44 48,214.90
Expansoes
Gost of materials consumed
- Raw Materials 162231 1,334.57 369.78 4,784.87 141836
- Materials for construction / clher contracls 4,029.00 1,548.80 4,084,234 i0,723.22 14,107.69
Purchasae of stock - in - trade 133 259.91 262.07 486,35 1,239.22
Changes in inventories of finished goods, stock-intrade and wolk-in-progress (169.23) {209.38) 145.45 {1,450.08) 23147
Excise duly on sale of geods {refer note 5) - - 6277 48.80 208,69
Employee benefils expense 967.12 914 4% 769.7% 3,5081.16 2,917.36
Finance costs 1,035.27 846,48 971.27 3,730.42 352668
Qeprecialion and amortisation expense 294.94 480.04 23968 1.686.63 1.207.53
Other expenses 7,224 64 443273 6,503.71 23,406.92 21,386.8%
Totat exponsas (4) 14,545.38 9,717.54 33.508.78 44,998.4% 4643283
Profit before taxes (1) 1,117.72 202,52 736,60 2187.03 1.782.67
Tax expenses / (credits)
Current tax (Net of MAT Credity ' 24250 50,13 {142.08) 459.83 296.47
Income tax expanse for earlier years {6992} - {36.82) {62.94) (20 80)
Deferred tax expense / (credits) (7.29} 1177 369.23 26900 23778
Tolal tax expenses / (credits) (IV) 168,19 6190 190.35 422.69 513.63
Profitfar the period [(V) = {1l) = (V) 951.53 230.62 546,25 1,734.34 1,268.44
Other Comprehensive Income / (foss} net to be reclassifed to profit or foss in subsequent {13.45) {7.71)] {5.64) (36.63) {26.88}
periods (net of tax) (V1)
Total Comprehensive Income [(VHl) = (V) + (VI)] 938.08 222,91 541,21 1,697.71 1,241.56
Paid -up equity share capltal of face value 0f T 10/- aach 2,908.60 2,508.60 4,454.30 2,908,60 1,454.30
Other equity 14,532,115 15,138.75
Barnings per equity shase {nominal value of ¥ 10/- ench } [Not Annualised)*
Baslc and Diluted el a7e 1.89" 598 4.37
Statement of Assets and Liabilities {Xin lacs)
Asat As at
Particulars 31.03.2018 | 31.03.2017
Audited Audited
ASSETS
A} HON-CURRENT ASSETS
a) Properly, plant and equipment 10,051.22 9,305.38
D) Capital work-In-pragrass 177.25 28794
¢} infangible assels 22,01 32,82
g} Inveslments 1.677.91 167791
e} Invesimentin a Jeint Venture 2,493.00 2,452.00
) Financial assets
(i} Loans 10.25 14112
{if) Trade receivables 2,12825 1,323.26
{ifi) Other inanciat assels 3,342,890 4,847.00
e) Clher non current assels 3.74868 410479
Total Non.Current Assets (A} 2365248 | 2421323
B} CURRENT ASSETS
a) Inventories 6,87598 5,397.99
b) Financial assets
(i} Trada receivables 6,801.77 6,750.83
(i) Cash and cash equivalents 183.56 14352
(ti} Bank balances olher than (i) abave 181471 1,955.11
(iv) Loans 210.52 44730
(v} Oiher financial assels 20,766.0% 15,834.38
c}  Other current assels 2.517.56 2,544 04
Total Current Assets (B} 39,170.591 33,1737
Totat Assets (AsB] 62,863.39 57,386.50
EQUITY AND LIABILITIES
C) EQUITY
a) Equity share capital 2,908.60 1,454.30
b) Other equily : 1493215 | 15,519.75
- ‘Tatat Equity (C) 17,440.75 | 16,574.05
LIABILITIES '
D)  NON-CURRENT LIABILITIES
a) Financial fabiliias
(i) Borrowings fe67.02 1,296.20
(ii} Trade payables 33897 §25.95
1) Long term provisions 30219 217.80
€} Dafarred tax llabilitlas (net) 137.88 93.97
d) Other non current liabilitles 1,566.07 1,387.75
Totat Hon-Current Liabilities (D} 2,912,193 3.821.67
E) CURRENT LIABILITIES
a} Financlat fabifties
{i) Bomowings 23,141.35 20,650.12
{liy Trade payables 11,674,654 16,226,861
(i) Other financial liabdities 1,623.82 1.141.52
Short {erm provisions 202.04 14694
- ‘00 i (g 5,868.78 4.783.59
(N &) Tetal Current Liabilities (€} 42,510.51 [ 36,990.78
i3 mc} Total Liabilities (F = D+E}){ 4542264 | 40,012.45
G s —liotal Equity and Liabilities [C+F)i 62,863,309 | _57,186.50
T

N
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SEGMENTWISE REVENUE, RESUL TS AND ASSETS & LIABILITIES

{Tin lacy)
Quarier Ended Year Ended
Particulars 31.03,2018 | 31.12.2017 31.03.2017 31.03.2018 31.63.2017
Audited Unaudited Audited Audited Audited
{Refer Note [Refer Note 24)
14}
1 Segment Revenue
{a) Infrastructure 1262552 7.861.30 12,5991.57 38,960.75% 44,071.47
(b) Concrete Sleeper 2,212.67 1.638.92 650.13 6.,369.57 2.039.6%
(g} Unaflocated 17.51 3.2% 9.90 35.78 33.5%8
TFotal 14,916.70 9,703.43 13,681.60 45,367 .06 47.144.67
Less: inter - Segment Revenue - N - - -
Revenue from operations. 14,9%8.70 9,703.43 13,691.60 45,367.06 47,144.67
2 SegmeontResults
Profit! {Loss) Before Taxes & Finance Costs
(&} Infrastruclure 1,578.13 131072 207980 5,846 16 5945 30
{bj Concrele Sleeper 526.68 (20.37) {120.02) 131 80 {33 65}
Tetal 2,104.81 1,290.35 1.95978 5977.96 5911.64
Lezs: Unatocated expenditure nel of Income {48.20) 51.37 251.91 90.45 5$03.8%
2,153.01 1,258.98 1.707.87 5,887.47 5407 75
tess Finance Costs 1,03529 9456.46 971.27 3.730.44 3625 68
Total Profit Before Taxes 1,117.72 292.52 736.60 2,157.03 1,782.07
3 Segment Assels
{a) [Infrasiructure 4527318 486805.52 43.569.35 45,273.18 43,568.35
{h) Conciele Sleeper 7,987.26 5,969.28 5,187.90 7,987.26 5.197.90
{¢) Unaliccated 9.602.85 7.156.08 8619.26 9,602.95 8,5619.25
Total £2,863.3% §2.930.88 57,386.50 62,863.29 57,385.50
4 Segment Liabilitios
{a} Irfrastructure 15,867.62 16,905.34 14,180.13 15,807.62 14,180.13
(b} Concrete Sleeper N 4,265.37 4,452.59 3,575.69 4,255.37 3.575.6%
{€) Unaftocaled 25,355.64 25417 B8 23.056.63 25,358 64 23,056.83
Total 45,422.63 46,775.79 40,812.45 45,422.63 40,512.45
1 The above standalone financial resulls were reviewed by the Audit Committee ang approved by the Board of Directors al lheir respective adjourned meetings held on June 81,
2018. The said resulls have also been reviewed by the statutory audilors of the Company.
2 The above standalone resuits are also available on the Company’s websita www.gplinfra.in and on Lhe steek exchange websiles {wwaw.b lia.com.and vasw.nse com}
3 The Company is currently focused on two Operaling Segments : Inlrastructure and Concrele Sleeper. The Operating Segments have baen reported in the manner consistenl
vith Internal reporing provided to the Chief Cperaling Decision Maker,
4 The Company has paid interim dividends for the financlal year 2017-18 aggregating to ¥ 2,00 per equity shares of T 10/- each, which is considered as final didend
5 The Company has recognised the impact of Goads and Service Tax (GST), post its appicabilily w.e.f. July 1, 2017 In ils inf ture and sleeper divisi R
from operalions is disclosed net of GST. However, tevenue for the period quarler / year ended March 31, 2017 are intlusive of excise duly. Accordingly. revenue from
operations for (ke quartar / year ended March 31, 2018 are net comparable with those repoerled for quartedy! year ended March 31, 2017
& Company has evaluated the future impact of GST an ils existing canstructon contracts in the light of ongoing r iations wilk its . Based on such evaluation, the;

tkely future impact of GST has been recognised in these resuils, Management believes fhal there will be no adverse impact in this regard.

7 The Company has adopted Indian Accounting Standards {Ind AS) presctibed under section 433 of the Companies Acl, 2013, read with lhe relevant rules issued thereunder,
from April D1, 2616 being the date of transition as per Ind AS 101, Accordingly, thess audiled financial results have been prepared in accordance wilh the recogrition and
measurement principles fald down in reievant Ind AS and ather accounting princigles generally accapled in India.

=]

in an earlies year, the Company had incorporated & subsidiary (Jogbani Highway Private Limited) for execution of a BOT contract awarded by a custemet. The subsidiary had
subconlracled such conslruclion woik to the Company. Subsequently, the subsidiary had terminated ihe concessional agraement vith the customer due (o the reguired fand
not made available by the customer and referred the malter to arbitration, During the year, the Arbitration Tribunal has awarded a sum of T 6,120.32 facs in favour of the;
subsidiary. The impact of the aforesaid award will be recognised when recelpt of the arbitration award becomes reasanably cerlain,

L4

The slalutory auditors of the Company have drawn emphasis of mafter in their audit repor regarding;

Uncertainly on recoverability of Company's share of unbilled revenue, trade and other receivables aggregating T 1,727.95 lacs in respect of twa joinl eperalions, wherein the
underlying prajact is completed and the management of the joinl venlute operalions have iniliated arsitration proceedings for recovery of dues The Management believes
that the cutcome of arbitralion will be favourable {o the company and henca no pravision is considerad necessary in this Francial resulls.

Significant uncerlainily regarding a subsidiary's ability fo continuing as going concern due 1o schedulad expiry of agreement with its sole cuslomer in 2020 and absence of any
clause for exlensior that can be exersised by (hat subsidiary. Management beliaves (hat The subsidiary will be able to enler inlo a new agreement with tha cuslomer and|
continwe io operate as a golng concern as it has been executing contracts in Sowth Africa since 2008 continuausly. Consequently. no provision has been considered|
necesssary in respect of the Company's carrying value of year-end invesiment of ¥ 936.91 lacs in the aforesaid subsidiary.

Altention is invited to the following:

In earlier years, the Company hac significanlly completed exacution of cerlain construction contracts under the lerms of agreemants willi scme government depariments.
Unbilled revenue, accrued phice ion and {rade ivables aggregating ¥ 2,692.82 lacs (including impact of unwinding), are yef {0 be receivad by the Company in|
respect of such conlracts due fo paucity of funds available with those customers, The stalutery audifors of the Company have expressed their Inabilily 10 cemment ¢n the
extent of recoverabilty of the above asset balances and the period over which these are expected to be recovered; and have accordingly madified their audit report i this
regard. Based oa regular fallow ups with hose cuslomers, management is confident that the aferesaid amount is fully recoverable.

]

o
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L=

o

During ihe year, the Company has significantly completed execution of a construction contragt, Unbilled revenue amaouniing to ¥ 1,880.25 lacs is ye! to be billed / realised by
the Company in respect of such contract since final joinl measuramant of work is in pregress. The slatulory audilars of the Company have expressed their inabiily lo comment
en ihe extent of recoverability of the above asset bafance and ils clagsification as current; and have accordingly modified their audit repert in Ihis regard. Based on regular
follow ups with the customer. management is confident thal the aforesaid amount is fully recoverabla.

-
pry

Durirg the year, the Company has Increased estimated total cost of certain projecls by ¥ 3,261.23 lacs, Resultant impacl of such revisions has been recognised in this results.

12 The recancifiation between financial resulls previously repored (referred ta as Previous GAAP) and Ind AS for (e quarter and year ended March 31, 2017 is as under

{¥in facs)
N Quarter ended Yearended

Pariculars March 31, 2017 | March 31, 2017
Net Profit under Previous GAAP 35313 1,048.16
Add. Acturlal loss on employee defined benefit plan recegnised in "Olher Comprahensive Income”. 5.04 2688
Add. Interesi income (impact of unwinding of discaunted unbilled revenue and other receivables) 183.08 193.40
Net profit as perind AS 54625 1,368 44
Other comprehensive Income / (loss) {5.04) {26.88)
Total comprehensive Income under Ind AS 541,21 1,241.56




13 Reconciliafion between folal equity previously reporied (referred to as Previous GAAP) and as per Ind AS for the year presented is as under:

{Zin lacs)|
N Year ended

Particulars March 31, 2017
Tuotal equity as per pravious GAAP 14,523.99
Provision for expected credit loss on frade receivable (net of unwinding)* (1.673.92)
impact due {o fair valualion of Invesiments 2,187.33
Deferred tax impact 7235
Tolal adjustment to equity 595.76
Total equity as per Ind AS 15,148.75

" Represent expected credit losses recognised in accordance with Ind AS 109, Financial Instruments. This is related to old Unbifed revenues,accrued price escalation and
trade receivables, that were outstanding for mere than {hree years as on the transilion date. Dus to delay in receipts from customers, the management now believes that these
will take significant time 1o recover and hence has reclassified them as non-current.

14 The figures of the last quarters ended March 31, 2018 and Masch 31, 2017 are the balancing figures between audited figures in respect of the full financial years and the
unaudited published year-to-date figures up to Dec 31 for respeclive years which were subjected to limited review.

15 There were no ilems in the nature of exceplional / exira - ordinary / discontinued cperations during the respectiva periods reported above,
16 Previous period figures have been regrouped / rearranged wherever considered necessary 1o confirm fo cusrent peried's clagiification.
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Auditor's Repart Oa Quarterly Conselidnted Finnncind Rosulls and Year to Date Results of the
Company Pursunnt to the Repulatlon 33 of the SEBI (Listing Obligations and Disclosure
Requiremenis) Regulntions, 2015

To
Board of Directors of
GPT Infraprojeets Limifed,

1.

SJ

3.

We have sudited the accomponying statement of quarterly consalidated financial results of GPT
Infraprojects Limited {*the Company’) comprising its subsidiaries (togother, *the Group'), its joint
aperations and joint venture for the quarter ended March 31, 2018 and the congolidated financial
results for the year ended March 31, 2018 (*(he Statement’), attached herevith, being submitted by
the Company pursuant to the requiremont of Regulation 33 of the SEBI {Listing Obligations and
Disclosure Requirements) Repulations, 2015 (‘the Regulation®}, read with SEBI Ciraular Mo.
CIR/CFD/FACI62/2016 dated July 5, 2016 (‘the Circular®), The consolidated financinl resuits for
the quarter ended March 31, 2018 and yenr ended March 31, 2018 have been prepared on the basis
of the consolidated financial results for the ninc-month period ended December 31, 2017, the
audited annunl conzolidated Ind AS Fnancial statements as at and for the year ended March 31,
2018, and the relevant requirements of the Regulation and the Cireular, which are the responsibility
of the Company's nanagement and have been approved by the Board of Directors of the Company.
Qur responsibility is to express an opinion on theso consolidated financial results based an ouwr
review of the consolidated financial results for the nine-month period ended December 31, 2017
which was prepared in accordance with the recognition and mensurement priticiples laid down in
Indian Accounting Standard (Ind AS) 34 Interim Financial Reporting, specified under Section 133
of the Companies Act 2013 read wilh relevant rules issued thereunder and other accounting
principlos generally nccepted in Inding our audit of the annual consolidated Tnd AS financial
staternents as et and for the year ended March 31, 2018; and the relevant requirements of the

Regulation end the Circulzr,

We conducted our audit in nccordance with the suditing standards generally accepted in India
Those standards requice that we plan and perform the audit to obtain reasonable assurance about
whether the consolidated financial results are free of material misstatement(s). An audit includes
examining, on a test basis, evidence supporting the amoums disclosed as financial results. An audit
also includes assessing the accounting principles vsed and significant estimates made by
management, We belicve that our audit provides a reasonable basis for our qualified opinion.

Attention is invited to the following -

a) Note 10(a) to the consolidated financial results regarding unbilled revenue, acorued price
escalations and trade receivables, on certain completed construction contracts aggregating Rs
2,692.82 lacs (including impact of unwinding), that are yet to be billed / reulised by the
Company and that are largely outstanding for more than 3 years, Due to the uncertainties over
the evenlual billings / coliections of the said amounts, we ore unable to comment on the
appropristencss of aforesaid balances being carried forward in these consolidated financial
results including the extent ofrecoverability of the above asset balances, the perlod over which
these are expested to be recovered and any other consequential Impact that may arise in this
regard. This matter was also qualificd in our audit / review reports pertalning to previous year

/ quartzr,

b) Note 10(b) to the consolidated financial results regarding unbilied revenue of Rs, 1,860.25 Jacs
on a significantly completed construction contract that Is yet to be billed / realised by the
Company, Dua to the uncertaintics over the eventual billings { collections of the said amounts,

{




we are tineble to comment an the appropriateness or otherwise of the aforesaid balances being
carried forward of their classification ns current in these consolidsted financial results including

the extent of recoverability of the above asset balances and any ather conseguential impact that
may ariss in this regard,

. In our opinion and to the best of our information and according to the explanations given tous and

based on the consideration of the reports of one of the joint auditors of the Company / other auditors
on the separate financial statements and the other financisl information of subsidiaries / joint
operations / joint venture and on considesation of managament certified financiel information of
certaln joint operations, except for the possible effects of our observations in pargraph 3 above,
these quarterly consotidated financial results as well ns the year to dats results:

i includes theresults of the followlng ¢ntities —

Relaticnship Entity

Subsidinry Supertine Vanijys Private Limited
Jogbani Highway Private Limited
GPT Concrete Produets South Africa Proprietary Limited
GPT Investments Private Limited

Toimt vemure GPT Transnamib Concrele Sieapers (P1Y) LG
Toint Operation GPT-GVV (V)

GPT - MADHAVA IV}

GPT - PREMCO - RDS {(IV)

GPT - GED - UTS (V)

GPT- 8LDH-UTS (IV)
GPT-RDS (V)

GFT - SLDW ~ COPCQ (IV)
GPT Infrastructure Pyt Lid & Univacsal Construstion Co. {1
GPT - TRIBENI (V)

GPT - CVCC - SLDH (V)

GEO Feundation & Structure vt L & GPT Infraprojects Lid (3V)
GPT - RANHILL (V)
IMC-GFT(IV)

GPT-SMC (V)

GPT - RAHEEQY)

RAHEE - GPT (JV}

G RV}

RAHBE - GPT{IB) (JV}
BHARAT - GIFT(JV)

PREMCO - GET{JV)

BHARTIA « GPT - ALLIED (3V)
PIONEER - GPT (JV)

GPT - Bhartia JV)

GPT - Balajl - Rawats (JV)
HARI-GET{JV)

GPT-SKY (3V)

GPT-GEC (JV)

GPT - Balaji {1V}
GPFT-ABCIOVY)

GUrT-35PLOY)

GPT- 13C Projects (JV)
GPT-MBPL (V)

GPT-HCDC




fi.  arcpresented in nccordance with the requirements of the Regulation read with the Circular,
in this regard; and . . .

i, pivenlnus m:tl falr view of the consolidated net profit Including and other campr;h;nmgc
income and ather Gnancial information for the quarter ended March 31, 2018 and for the
year entled March 31, 20148,

5. a) Wedid not audit the financial statements and other finangial information, in respect of f'ou; gdi)
subsidiaries, whose financial statements include totn! assets of Rs 12,518.53 Incs as at Mare 2
2018, nnd totnl revenues of Rs 2,882.87 lncs und Rs 6,699, 14 Ines for the qunrter and zhc year cr; e
on that date respectively, These financial stalements and other ﬁn{fnc{a! inf’onpauondh?y} cr.;n
audited by other nuditors, which financial statements, other ﬁr}nncml information gr; snditor ;
reports have been furnished to us by the management. The consolidated Ind AS financial statemen y
nlso inclide the Group's sliare of net profit of Rs, 72.94 Jacs :.md ngl'z.'m lacs fon: the quarter n? i
far the yenr onded March 31,2018 respectively, ns considered in the consoiu.ia{cd .ﬁnfmq !
statements, in respect of a Jolnt venture, whose financial statements, other ﬁ_nancial information
have been audited by other auditers and whose reporis have been fu:_'m.shct! to us by the
manngement. Our opinion, In so far as it relates to e affairs of such 5ub5fd inries, Jjoint ope_mtioz}s
and joint venture is based solely on the report of other auditors. Our apinion is not modified in
respect of this matter.

Certaln of these subsidiaries and a joint ventureare foented outside India whose financial statements
and other financial information have been prepared in accordance with aceotnting principles
generally accepted in their respective countries and which have been audited by other auditors undt;:r
generally accepted anditing standards applicable in their respective countrics, The Company's
managenieat has converted the financial siatements of such subsidisries and joint venture tocated
outside Indin from accounting principles generaily accepted in their respective countries to
accounting principles generally accepted in India, We have nudited these conversion adjustments
made by the Company’s management. Qur opinion in so far as it relates to the balances and nffairs
of such subsidiaries / joint venture located outside India is based on the report of other auditers and
the canversion adjustments prepared by the manegement of the Company and audited by us.

bj We did not audit the financinl information of sixteen (16) joint operations included in the
necempanying consolidated financial results of the Group whose financial staterments and other
financind information reflect total assets of Rs. 3,431,73 lacs as at March 3 1, 2018 and total revenuas
of Rs,3,775.34 lncs and Rs. 9,319.41 lacs for the quarter nnd the year ended on that date
respectively. These financial statements nnd other financial information of these Joint operations
have been sudited by other auditors, whose reports have been furpished 1o us, and our opinion in

so far a3 it relates to the amounts and disclosures included in respect of such joint operations,-is
bazed solely on the report of such auditors. :

¢} The financial information of fifteen (15) joint aperations included in the accomponying
consolidated financial results of the Group whose financial stnt

: : cments and other financial
information refleet total agsels of Re, 3,105.46 {avs as at March 31,2018 and total revenues of Rs.

Nil and Rs. 252.85 laes for the quarter and the year ended on that date respectively, have been
audited by one of the joint auditors of the Company, S N Khetan & Associates, whose reports have
been solely relied upon by the other jvint auditor for the purpose of their opinion in so far as it
relates to the amounts and disclosures included in respect of such joint operations.

d) The accompanying consolidated Ind AS financial results include unaudited financial statements
ond other unaudited financial information in respect of two joint operations, wiose Gnaneial
sttements and other financial information refleot total assets of Rs 6.47 lavs as a.t Marcls 31 2{;:;8
and total revenues of Rs Nil for the quarter and the year ended on that date respecﬁveiy."ﬁlcsé




unaudited finaneia) statements and other unsudited fnanciol information have been firnished to us
by the management. Ouwr opinien, In so far as it relates 10 the affairs of thess joint opcmli?m, is
based solely on such unaudited financial stntements and other unsudited finaneial information, In
our opinion and according to the information and explanations given to us by the management,
these financial statements and other financial information are ot material {o the Group,

Our opinion is not modificd/qualified in respect of above matters.

G, Attention iz dewn o

a} Hote no. 8(a) of the consolidated financial results regarding the uncertainties of recoverability
of Group's unbifled revenue, trade and other reccivables of Rs 1,727.95 lacs as on March 31,
2018, in respect of lwo joint operations, wherein the underlying project s completed an{i a5
represented to us, the respestive joint venture operations have initiated arbitration proceedings
for recovery of dues,

b} Mote no. 8(b) of the consolidated financial results, regarding malerial uncertainty that may cast
doubt on the ability of & subsidiary company, with intal assets of Rs 8,237.19 lacs and total
finbititics of Rs 6,746.64 lacs on standalone basis, to continue as 4 going concem.

Our opinion is not modified in respect of these matters,

7. Further, read with pamgeaph | above, we report that the figures for the quatter ended
Mareh 31, 2018 represent the derived figures hetween the audited figures in respect of the financial
year ended March 31, 2018 and the published year-1o-date figures up to Degember 31, 2017, being
the date of the end of the third quarter of the current finaneial year, which were subjected o a
timited review ns stated in paragraph | above, as required under the Regulation and the Circular.,

For SR, BATLIRO! & CO, LLY For 8N KHETARN & ASSOCIATES
Chanered Accountants Chartered Accountants
ICAT Flrm repistration number: 3010036/2300005 ICAI Firm repistration wumbor: 3256538

O T =P

per Bhaswar Sarkar

per Snnfay Kumar Xhelan

Partner Pariner
Membership No.: 053596 Membership Nos: 038510
Place: ¥plkata Place: Kolkata

Bate: June 1, 2018

Date: Juns 1, 2018
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STATEMENT OF CONBOLIDATED AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 35T, 2618
[% in laes)
Quartar Ensad Yoar Endod
Particulars 31.03.2H8 AMA2.201T 31.03.2017 31012058 31.03.2017
Audited | Unaudited | Audited Audited Audlted
{Refer Note {Refer Note
1g) 14)
Incoms from eparations
Revanue from operations (refer nato 5) 779857 11,314,068 14.653.38 52,0658.20 £5,383.97
Cther Inceme 48§.32 524 47 70339 163805 1.155.04
Tetal rovanue 18,267.83% 11,838.53 15363.77 53,70%.1% 51,530.61
Expenses
Cosl of mafenzls consrmed
- Rew Katerials 27470 2,358.92 €9B.97 801489 2,T97.60
- Malerals lor constiuctisn f oiher conlracts 4,029.00 1.548.60 4,684.34 10723.22 14,107.63
Purcthiace of stoch - in - frada 132 283.M w6207 48635 123922
Changas in inventorios of finlshed goods, stock-in-lrade ond woik-dnpregress 1,016.80 (402,95 531.69 {813.93) £60.88
Excise duly en sclo of goads (refer nots 5) - - 67.34 49.90 208.62
Emplayan bonefits exponse 1.088.97 1,102.8¢ 908 &7 4,261.98 3.428.78
Finance cosls 1.099.52 9567.19 1,010.28 3,815.00 3,774.50
Daptecialion and amertisalion expanse 442,89 60325 424.3% 2,204.45 1, 712,60
Othor expenses 7.885.20 4.980.08 5.547.08 2240583 21,586 32
Total axpanzes 779551 11,045.00 14,533.61 53,207.47 48,350.53
Profit bofare takes 552,08 13353 B0.16 2,397.69 2.183.43
Tax expenses { (credits}
Current lax (Nel of MAT Cradil} 273,22 621 (163.83) 517,16 30678
Income lax expenso for varliar yagrs (69.02) - (23.41%) {62.94) (17.25)
Delesred tax expanse { (credits) {103.92) 83.90 41283 3605 279,65
Yotal tax expenses I {tredits) 100.28 146.21 21739 492.25 569.18
Profit before shara of profit of Jeintly controlled antity A5210 €47.32 61277 1,905.43 161925
Shara of prefil of jsinlly controlied entity 580 27,53 28456 18057 186,47
Profit for the year balera minority fatarest 457.9¢ 674.65 641.23 2,055.00 1B15.72
Minorily interast (V) (27.21} 57.4% 426 59.42 3822
Met Profit for the peried 48541 617.38 36,97 1,9%6.58 1750
Cther comprehensive Income not te be rezlassilied ta profit or loss In subsequent
perlads
~ Re-Measurement gains / {fossas) on defined benafll plans (13.45) (.79 {5.04) (I663) (26.88)
Other p tvet incoma to be d ta profit or loss tn subsaquant
periods
- Exchange diff on ion of Foreign Cperati 260.95 148.14 278.57 619.16 59882
Other Cemprehensive Income (net of tax) 147.50 140.43 273,63 £42.53 571.94
Totai Comprehensive Income 23261 15179 916.60 2,639.11 2,349.44
- attributabie to Owners of lha Company 858,82 70020 80634 2,579.69 2,311.22
- alfrizutable ta Mon- Conlroling Interast (7.21) 57.49 4,26 59.42 3822
Pald - up aquity share capitel of face value of ¥ 10/-each 2.908.50 280060 1,454,320 2,508.60 1,454.20
Qther aquity 18,233,410 i7,879.29
Eamings Per Share {ef T 10/ each} {Not annuallsed)*
Basic and diluted 1.67* 2,42 218" B8.68 813
Statement of Assets and Liabilitles (T In faes)
Asat Asat
Partloulars 31.03.2018 | 31.03.2017
Audited Audited
ASBETS
A} NON-CURRENT ASSETS
&) Froperty, planl and equipment 14,552,532 13,628.57
b) Capital work-In-progress 212.56 970
©} Goodwill on tonselidation 496.85 A8
d} Intangibts assals 2201 aza2
) Invesimenl in 2 Joinl Venture 2,821.63 291083
f} Finandal assets
(i) toans 1025 141,13
(i} Trada receivebles 2,932.00 1,323.26
(F} Cther financial pssats 324250 5,122.38
g) Daferred tax assets {net) 142.60 -
h) Ceher pon current assets 359473 409829
Tatal Nen-Current Assets (A) 27.427.856 28.005.97
B) CURRENT ASSETS
a) lnvenlores 8,045.29 5,932.94
b} Financial assets
(7} Trade raceivables 9,601,858 7,934.07
(i)) Cash and cash equivalents 23357 26911
{i® Bank balznces other than (i) above 121411 185511
{iv} koans 27761 165.38
{v) Other financial assatls 20,727.91 15,420.84
<) Other curmont assels 311424 3.104.82
Total Gurrent Assats (B) 43,815.21 35,832,25
Total Assots {A+B) 71,243.06 63,928.22
EQUITY AND LIABILITIES
€) EQUITY
a) Equily shara capile! 280860 1,454.30
b} Other equity 18,233.10 17,879.29
€} Minorily Inlerest 508,35 484.71
Total Equity (C)| 2185108 19,818.30
LIABILITIES
D) NON-CURAENT LIABILITIES
8) Finengial linbiitios
() Bomowings 1,044.20 1,320.26
(i) Trada payables J38.07 B825.95
by Long temn provisizns 302.19 217.80
¢} Delemed tox liabiities (nat) X 92564 800,15
d) Other non curtent fiabilites - 1,568.07 1,3687.75
Totai Nan-Gurrent Liaillties {D) 4,077.15 4.362.01
Ej) CURRENT LIABILITIES
8) Financial liabikties
{) Hemewings 24,304.09 21,715.26
{H) Trada paycbles 12,253.86 12,162.41
{ti} Othet financial izhiies 1,673.19 1,346.10
b} Shomt lerm provisions 20340 150.26
¢} Other current liebiflios . 5874.21 4,383 .88
Total Current Liabilities (E} 45,514 85 39,757.91
Total Liabilitles (F = +E). A9.592.00 44,109.92
Total Equity and Liabilities {C+F} 71,243.06 §2,928.22




SEGMENTWISE REVENUE, RESULTS AND ASSETS & LIABILITIES

Rlntacs)
Quarter Ended Yaar Ended
Particulars 31.01.2018 31227 31,02.2047 31832018 31.00.2017
Audited Unzudited Audited Autlited Audited
(Refer Note {Refer Note
14} 14)
4 Segment Revenua
{6} infrastructure 12,625.52 78311 12,995.48 39.560.79 4407347
{6} Cencrete Sleeper 5,161.35 347708 165005 13,219.22 56,2769
{c) Unaliocaied 1.720 {24.33) §.8% {143.81) 23.59
Total 17,708,587 11,314.08 14,656,358 52,066.20 50,383.97
Add: Infer » Segment revenus - - - - -
Revenva from operatlons 17,798.57 11,114,056 14,655.38 52,065.20 §0,383.97
2 Segment Results
Profit! (Loss) Before Taxes & Interest
{# infresinclue 131912 131072 2,135.51 5,557.14 B,160.07
{b} Cencrale Sleeper 746,37 407.64 52,40 1,257,23 792.08
{¢) Olhars (8571} 27986 {50.68 43449 (39611}
Total 1,979.78 1,938.08 2147.23 7.278.86 8,771.04
Lezs: Unallveated axpenditure pal of Insame 327.689 21734 308.79 8817 807.7%
1,651.8% 1,780.72 1,849.44 6,112.69 5,363.02
Less ! Finaneo coats 1.093.62 §687.19 1,010 28 3.916.00 3,71550
Total Praflt Beforo Taxes 552,37 743,53 830.16 297,69 2,188.43
3 Segment Assats
{8} Infrzstructure 45,118.20 49,519.14 4141574 45,716.20 4t 415.74
&} Centrala Sioaper 16,050.53 18515.32 12,358.08 16,050.53 12,398.08
(c) Others 1,085.12 1.168.93 73232 1,085.12 732,32
(d) Unallocated §.351.21 535112 9382.08 838£2% §.382 08
Total 7%,243.06 70.541.19 63,928,22 11,243.08 83,928.22
4 Sagment Llabllties
(3} Infrastruciuie 18,455.52 16,505.84 4,293.15 16,459.52 14,293 15
(&} Gencrete Sigoper 5,805.91 £,505.61 £518.75 5,808.91 5,518.75
(&) Clhers 42.02 7N 20299 42.02 202.99
{d) Unallocated 27,283.55 27.691.20 24,06503 27,283.55 24.055.03
Total 49,532.00 £0,139.76. 44,109.92 49.592.00 44,100.92
Slandalone Infermalisn
{8} Revnnue lram oparations L 14916570 6,700.43 13,691.60 4%,307.06 47.144.67
{b) Profit before texes 1,117.72 202.52 735.60 2,157.03 1,782.07
{c} Proft alter taxes 951.53 236.62 546.25 1,735.34 1,268.44

1 Tno above consolidated financial resulls wore roviewed by the Audit Committea and agproved by Lhe Board of Diraclers at Ineir respectiva adoumed maclngs held on|
June t, 2018, Tho said results have also been raviewed by 1o siatutery auditors of tha Company.

2 The abave consolfidaled resulls are also availabla on the Company's websils www.gplinfmin o0nd on the stock axchenge websilos (wew.bselndia.com ond

nseipgdiz.com).
3 The Company is cunonlly focused on two Cperating Segments ; Infrasliutiore and Concrsla Sleoper. The Oparaling Sepments have been reparied In the mannor]
with intama! reporting pi to tha Chief Operaling Doclsion Maker,

4 The Company has pald intarim dividends for the financial yaar 2017-18 aggregaling 1o T 2.00 par aquily share of T 10/- nach, which is considerod as final dividand.

5 Tha Company has cecognised the impacl of Goods end Service Tax {GST), post its applicability w.aut. July 1, 2017 In its inlrastnucluro and cancrete sleeper divisions,
R fram oparations is disck #at of GBT. Howavor, revenue for Lhe period quarter  year endad March 31, 2017 are Inclusive of excise duly. Accerdingly,
Tavenya [rom cperalions for the quarter / year onded March 31, 2018 are nol cemparablo with those saported for quadedyf yoar anded March 31,2017

6 Company has evalualnd the fulure impacl of GST enits oxisting construclion contracts in tha Eght af engeing vilh Its sust: Basogd on such
the likely future impact of GST 1as bean recognised in those rasults. Management balieves that thore will o no adverse impuct in this regard.

7 The Campzny has adoplod indian Accounting Slandards {Ind AS) prescribad undar sectisn 133 cf the Companies Adl, 2013, read with the ralevani sules issungd
thareunder, fram April 01, 2016 being the date of ransiien ns por Ing AS 101, Assardingly, Ihess audited financie! results have been propared In accordance with e

gnillan and principtas laid down in relavant ind AS and other ing iplas genarally pled in India.

8 Inan eadier yaar, fno Gompany had incarporaled a subsidiary {Joghani Highway Privale Limited) lor exacution of & BOT contracl awardad By a tustomer. The subsidiary|
had subcentracled such constiuction wark 1o the Company. Subsequantly, the subsidiary had terminaled the with the due to tha
foquined fand not made ovallable by the customor and refered the matler 1o arzitration. Curing the year, the Arbitralian Tribunsl has avarded B sum of € 6,120.32 facs In
favour of 1he subsidiary. Tha impact of (he al avard will be pnised whea receipt of tha arbi award & y cortain.

§ The slalulory auditers of ihe Company have dravm emphasis of mattar in helr audit repert reganding,

a Uncertalnty en recovarability of Group's share of unbillad revenue, trade and clhar roceivablss aggregating T 4,727.95 facs In respect of bwo jolnt oparations, whereln Lha|

derlying projoct is and the of the jeint vantura cgerallans have iniliated artilration procaedings for recovery of duss.The Management|
bekisves that the oulcome of arbitralion wil be favourab!s to the company and hance no provisian Is considered nocassary I this finenclal resuits.
ignil [ y regarding & subsidiany’s ability to inuing a% guing concem due 1o scheduled explry of with ils sele cust in 2020 and absence of|
any clause for oxtension thal can bo by that iary. Mar bailoves hal Lhe subsidiary will be able to onlarinta a now agrooment with the custemer,
and continue to oparate as a going concem as it hos beon execuling contracls {n South Afdca since 2008 t L G 1 ly. no adjusl, haye been camied
outin retation Lo tolal assols aggregating T B,237.1% lass and tolal lisbilifns aggregating T5,748.84 lacs In Ihe aferssald subsidiary,

10 Attenlion Is inviled fo the following:

2 In easlier yaars, {1e Company had sigal Iy 7 f cerlalp conlracts under the ferms of agreements with zome govemment departmanls,
Unblited revanue, accrued price fation and frada P ing ¥ 2,602,82 lacs (ncluding impact ef upwinding), are yal la ko received by lne Compeny in|
respeci of such conlracls due 1o paucity of funds avallable with (hosa cuslomurs, The stalulary auditers of the Cempany have axpressed Lholr inability lo comment on the
extent of recoverabilily of tha above assel batancas and the period over whlch these are i lobear ; and hava gty modified thalr audit raper in this
rogard. Based on regular fofiow ups with these Is Lhat the ameunl Is lully

b During the yaor, the Company has significanty d len of 2 tonlmel, Unbiled sevanue smounting (o 7 £,860.25 1acs i yot lo ta bited / realised

by the Company In respoct of such contract since final joint measurement of werk I In prograss, The statutory auditers of lha Company have exprossed fhalr inabiiity to
, cemment on Lhe exienl of rocovarablity of the above assel balznce and ils classification as curont; and have aczordingly modified their audit report In INs regard. Based

on reguier fallzw ups with the ent s that the amaounl Is fully recoverable,
11 During tha year, the Company has incased ostimaled Lolal cost ¢f cartain projacts by T 3,261.23 lacs. Resultant impact of sych ravisicns hns been recognisod in this
rasuils.
12 The reconciliatizn bshween financial resulls previously roported {referrod to as Previous GAAP) ard Ind AS for he quarter and year ended March 31, 2017 is as undor ©
X In lacs)
Quarter ondad Year ended
i March 31, 2017 March 31, 2017
Net Profit under Provious GAAP 442.80 1,657.22
Add, Aclurial loss en employes defined benefit plan recognised In "Other Comprehensive lncoma®. 5.04 26.88
443,60 1,584.10
Add. Inlerest ingome (impact of unwinding of discouned unbitied rovenue and other receivablas) 1683.97 193.40
Net prafit a5 pes Ind A5 626.97 1,777.50
Other comprehensive Inzome 27383 571.94
Tota] cemprehensiva lnteme under Ind AS 510,E0 2,349.44
13 Reconciiation botween ofher agquity pravisusly reported (rolomad to as Frevious GAAR) and a3 per Ind AS for the year presentad Is as under :
{XIn lacs)
- Year ended
Particulars . Mareh 31,
2017
Cthor aquity as par provious GAAP 17.946.07
Provision for oxpacted cradil loss on trada racalvable (rot of unwinding)® {1,672.92)
Impact dua to falr valuaticn of Invasiments 2,334.05
Doferrod tax mpact 7279
Tolal adjustment 1b aouity 732.92
Other equily as per Ind AS 17,875.25
"R cradit losses bl in accordanga with Ind AS 109, Fnanslal Inslremants, TS 15 felated |0 old unbillad ecered prica i

ond lrads recni;ahtus. {hat wara oulstanding for mere than (hioe yoars as ¢n the ansition data, Dus to dalay in roceipls {rem customars, the management now bekiovas
thal thesa will take signifizant tima Lo recaver and hance has raclassified them as nen-currenl.
14 The figuras of the lnst quariers ended March 31, 2018 and March 31, 2017 are Lhe belancing figuros batween audited figures in respect of tha ful financal years ang (he
snaudited published year-lo-date figutes up to Dec 31 for respective years which ware subjectad to imited raview.
5 There ware no fems in the nalure of exceptional / extra « ordingry { di i parations during Lha resp periods repiried abova,
16 Provious peniod's Miguras hava been regrovped f rasrangad whesever considered fecoszary 1o conform 1o the current pered's Klassification.
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ANNEXURE - |

Statement on Impact of Audit Qualifications {for audit repert with modified opinion}
submitted along with Standalone Annual Audited Financial Results

| Audited F1gurés ..Ad]l.i.Sted Figures

No. (as reported (audited figures
before after
adjusting for adjusting for

qualifications) qualifications)
{Rs. in Lakhs) {(Rs. in Lakhs)

1. Turnover / Total Income 47,156.44 47,156.44
2. Total Expenditure 44,999.41 44,999.41
3. Net Profit / (Loss) 1,734.34 1,734.34
4, Earnings Per Share 3.96 5.96

5. Total Assets 62,863.39 62,863.39
6. Total Liabilities (excluding Net worth) 45,422.64 45,422.64
7. Net Worth 17,440.75 17,440.75
8. Any other financial item(s) (as felt

appropriate by the management)
il. | Audit Qualification (each audit qualification separately) :

a, Details of Audit Qualification:
The statutory auditors have provided following qualifications in their audit report -

1. Note 10(a) to the standalone financial results regarding unbilled revenue, accrued price
escalations and trade receivables, on certain completed construction contracts aggregating
Rs 2,692.82 lacs {including impact of unwinding), that are yet to be billed / realised by the
Company and that are largely outstanding for more than 3 years. Due to the uncertainties
over the eventual billings / collections of the said amounts, we are unable to comment on the
appropriateness of aforesaid balances being carried forward in these standalone financial
results including the extent of recoverability of the above asset balances, the period over
which these are expected to be recovered and any other consequential impact that may arise
in this regard. This matter was also qualified in our audit / review reports pertaining to the
previous year / quarter.

Note 10(a) of the standalone financial results states the following -

In earlier years, the Company had significantly completed execution of certain
construction contracts under the terms of agreements with some government
departments. Unbilled revenue, accrued price escalation and trade receivables
aggregating Rs 2,692.82 lacs (including impact of unwinding), are yet to be received
by the Company in respect of such contracts due to paucity of funds available with
those customers. The statutory auditors of the Company have expressed their
inability to comment on the extent of recoverability of the above asset balances and
the period over which these are expected to be recovered; and have accordingly
modified their audit report in this regard. Based on regular follow ups with those
customers, management is confident that the aforesaid amount is fully recoverable.
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2. Note 10(b) to the standalone financial results regarding unbilled revenue of Rs.
1,860.25 lacs on a significantly completed construction contract that is yet to be
billed / realised by the Company. Due to the uncertainties over the eventual billings
/ collections of the said amounts, we are unable to comment on the appropriateness
or otherwise of the aforesaid balances being carried forward or their classification as
current in these standalone financial results including the extent of recoverability of
the above asset balances and any other consequential impact that may arise in this
regard.

Note 10 (b) of the standalone financial results states the following :-

During the year, the Company has significantly completed execution of a construction
contract. Unbilled revenue amounting to Rs 1,860.25 lacs is yet to be billed / realised
by the Company in respect of such contract since final joint measurement of work is
in progress. The statutory auditors of the Company have expressed their inability to
comment on the extent of recoverability of the above asset balance and its
classification as current; and have accordingly modified their audit report in this
regard. Based on regular follow ups with the customer, management is confident that
the aforesaid amount is fully recoverable.

b. Type of Audit Qualification : Qualified Opinion

c. Frequency of qualification:

Qualification 1 is continuing since audit for the year ended March 31, 2015.
This is the first year of Qualification 2.

d. For Audit Qualification(s} where the impact is quantified by the auditor,
Management’s Views

Impact not quantified by the auditors.

e. For Audit Qualification(s) where the impact is not quantified by the auditor:

(I} Management’s estimation on the impact of audit qualification:

Qualification No. 1

With regard to the qualifications by the Auditors in their Audit Report on the
standalone financial results for outstanding unbilled revenue, accrued price
escalations and trade receivables on certain significantly completed construction
contracts, the management of the Company is confident that the outstanding
amount is fully recoverable and delays in realization is mainly due to paucity of
funds with the customers.

Qualification No. 2

With regard to the qualifications by the Auditors in their Audit Report on the
standalone financial results for outstanding unbilled revenue on a significantly
completed construction contract, the management of the Company is confident that
the outstanding amount is fully recoverable and delays in realization is mainly due
to certification of measurements by the customers.

(i) If management is unable to estimate the impact, reasons for the same:
Not Applicable

(iii) Auditors’ Comments on (i) or (ii) above.
Refer details of audit qualification [para 1l (a) above]
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HMr. Bhaswer Sarkar

Partner
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For 5.R. Batliboi & CO. LLP

Chartered Accountants

ICAl Firm Registration Number: 301003E/E300005

Mr. Sanjay Kumar Khetan

Partnar
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For 5H Khetan & Associates

Chartered Accountants
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ANNEXURE - |

Statement on Impact of Audit Qualifications (for audit report with modified opinion)
submitted along with Consolidated Annual Audited Financial Results

I sl. Particulars Audited Figures Adjusted Figures
No. (as reported (audited figures after
before adjusting adjusting for
for qualifications) qualifications)
(Rs. in Lakhs) {Rs. in Lakhs)
1. Turnover / Total Income 53,705.16 53,705.16
2. Total Expenditure 51,307.47 51,307.47
3. Net Profit / (L.oss) 1,996.58 1,996.58
4, Earnings Per Share 6.86 6.86
5. Total Assets 71,243.06 71,243.06
6. Total Liabilities (excluding Net 49.592.00 49,592.00
worth)
7. Net Worth (including minority 21,651.06 21,6561.06
interest)
8. Any other financial item(s) (as felt
appropriate by the management)

II. | Audit Qualification {each audit qualification separately) :

a. Details of Audit Qualification :
The statutory auditors have provided following qualification in their audit report -

1. Note 10(a) to the consolidated financial results regarding unbilled revenue,
accrued price escalations and trade receivables, on certain completed
construction contracts aggregating Rs 2,692.82 lacs (including impact of
unwinding), that are yet to be billed / realised by the Company and that are
largely outstanding for more than 3 years. Due to the uncertainties over the
eventual billings / collections of the said amounts, we are unable to comment on
the appropriateness of aforesaid balances being carried forward in these
consolidated financial results including the extent of recoverability of the above
asset balances, the period over which these are expected to be recovered and any
other consequential impact that may arise in this regard. This matter was also
qualified in our audit / review reports pertaining to previous year / quarter.

Note 10(a) of the standalone financial results states the following -

In earlier years, the Company had significantly completed execution of certain
construction contracts under the terms of agreements with some government
departments. Unbilled revenue, accrued price escalations and trade receivables
aggregating Rs. 2,692.82 lakhs (including unwinding impact), included in other
assets and trade receivables, all classified as current, are yet to be received by
the Company in respect of such contracts due to paucity of funds available with
those customers. Based on regular follow ups with those customers, management
is confident that the aforesaid amount is fully recoverable.
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2. Note 10(b) to the consolidated financial results regarding unbilled revenue of Rs.
1,860.25 lacs on a significantly completed construction contract that is yet to be
billed / realised by the Company. Due to the uncertainties over the eventual
billings / collections of the said amounts, we are unable to comment on the
appropriateness or otherwise of the aforesaid balances being carried forward or
their classification as current in these consolidated financial results inctuding the
extent of recoverability of the above asset balances and any other consequential
impact that may arise in this regard.

Note 10 (b) of the consolidated financial results states the following :-

During the year, the Company has significantly completed execution of a
construction contract. Unbilled revenue amounting to Rs 1,860.25 lacs is yet to be
billed / realised by the Company in respect of such contract since final joint
measurement of work is in progress. The statutory auditors of the Company have
expressed their inability to comment on the extent of recoverability of the above
asset balance and its classification as current; and have accordingly modified their
audit report in this regard. Based on regular follow ups with the customer,
management is confident that the aforesaid amount is fully recoverable.

3. Type of Audit Qualification : Qualified Opinion

4. Frequency of qualification:
Qualification 1 is continuing since audit for the year ended March 31, 2015.

This is the first year of Qualification 2.

5. For Audit Qualification(s) where the impact is quantified by the auditor,
Management’s Views
Impact not quantified by the auditors.

6. For Audit Qualification(s) where the impact is not quantified by the auditor :

(i) Management’s estimation on the impact of audit qualification :

Qualification No. 1

With regard to the qualification by the Auditors in their Audit Report on the
consolidated financial results for outstanding unbilled revenue, accrued price
escalations and trade receivables on certain significantly completed construction
contracts, the management of the Company is confident that the outstanding
amount is fully recoverable and delays in realization is mainly due to paucity of
funds with the customers.

Qualification No. 2

With regard to the qualification by the Auditors in their Audit Report on the
consolidated financial resutts for outstanding unbilled revenue on a significantly
completed construction contract, the management of the Company is confident
that the outstanding amount is fully recoverable and delays in realization is mainly
due to certification of measurements by the customers.

(i) If management is unable to estimate the impact, reasons for the same:
Not Applicable

(iii) Auditors’ Comments on (iv) or (v) above. Not Applicable
Refer details of audit qualification [para Il (a) above]
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Regd. Office: GPT Centre, JC-25, Sector I, Salt Lake
Kolkata - 700 098, West Bengal, India
Phone: +91 33 4050 7000, Email: into@_gptqroup.co. in

Press Release

Financial Result for FY 2018

Revenue growth of 4% YoY; Profit After Tax grew by 13.2% YoY
Highest ever Order Backlog of ¥ 20.73 billion

Kolkata, June 01, 2018: GPT Infraprojects Limited (GPT) (BSE: 533761; NSE: GPTINFRA) reported
financial results for quarter & year ended March 31, 2018.

Consolidated Financial Highlights

< million except per share data

Particulars Q4 FY18 Q4 FY17 % change FY18 FY17 % change
Total Income 1,827 1,536 18.95% 5,371 5,154 4.21%
EBIDTA 210 226 (7.08%) 852 768 10.94%
EBITDA margin 11.50% 14.74% (324 bps) 15.86% 14.90% 96 bps
PAT 45.79 61.28 (25.28%) 205.60 181.57 13.23%
PAT margin 2.51% 3.99% (148 bps) 3.83% 3.52% 31 bps
Earnings Per Share 1.67 2.12 (21.23%) 6.86 6.13 11.91%

Notes:

e The above financial results are after adjusting for ¥ 33.36 million write-offs on account of
pre-operative expenses and assets in the subsidiaries on principle of prudence.

e Due to the applicability of Goods and Services Tax (GST) wef 1st July 2017, the revenue is
reported net of GST. Accordingly, the revenue for the quarter and year ended March 31, 2018 is
not comparable with the earlier period as they also included Excise Duty.

Dividend & Bonus for FY18

e Board has declared a total dividend of 20% % i.e. ¥ 2 per equity share during the Financial year
2018.

e The company has issued bonus in the ratio of 1:1 in July 2017.

Order Intake in FY18

e The company recorded Order Intake of ¥ 6.08 billion during Financial Year 2018. This includes
Orders of ¥ 5.56 billion in Infrastructure segment and ¥ 502 million in Concrete segment.

e In addition to above Order-intake, the Company has emerged as Lowest bidder (L1) for contracts
worth ¥ 7.37 billion.

e Order backlog of the Company, excluding L1 contracts, stands at ¥ 20.73 billion.




:;;?‘G < P —T,

Segment performance
Infrastructure:

e Infrastructure segment recorded revenue of ¥ 1,263 million for the quarter ended March 31,
2018, compared with ¥ 1,300 million a year earlier and ¥ 3,896 million for the year ended March
31, 2018 compared with ¥ 4,407 million a year earlier. The segment accounted for 74.6% of the
net revenue from operations for the year.

e Profit before interest and tax (PBIT) for the year came in at I 559 million.

e The unexecuted order book for the segment currently stands at ¥ 16.74 billion, or 81% of the
total order in hand.

Concrete Sleeper:

e Sleeper segment registered revenue of ¥ 1,322 million for the year ended March 31, 2018, an
improvement of 111% from last year. The segment contributed for 25.4% of the net revenue from
operations.

e The segment’s PBIT stood at ¥ 126 million.

e The unexecuted order book stands at ¥ 3.99 billion, translating to 19% of the order book.

Mr. Dwarika Prasad Tantia, Chairman said, “The quarter and the full year has seen an improvement in
the sleeper business both in India and Africa although the construction business appears to be flat on
account of GST adjustments in the contract value. However, we are very positive that the GST related
negotiation of contracts with the customers has not lead to adverse impact on our numbers and the
contract will be GST neutral.”

“We are seeing a lot of traction in ordering activity. We would have received a total order intake of
< 13.45 bn (including L1 of ¥ 7.37 billion) for the year. Looking at our Order backlog and execution
timeline, we expect to report considerable uptick in revenue in both infrastructure and our concrete
sleeper DFCC factories. Further, as our credential of handling projects involving massive volume
increases, it will also help us to qualify to bid for larger contracts in future. Our cash flows continue to
improve and we remain confident to return more value to our shareholders.”

About GPT Infraprojects Limited: GPT Infraprojects Limited, the flagship company of GPT Group, is a
premier infrastructure company based out of Kolkata. GPT, incorporated in 1980, operates through two
segments - Infrastructure and Sleepers. The company made inroads into the infrastructure segment in
2004 and is now an established Railway focused player. The company is engaged in the execution of civil
and infrastructure projects, especially large bridges and ROBs for Railways. In Sleepers, the company
manufactures and supplies concrete sleeper for Railways in India and Africa. GPT is the only Indian
company which has presence in several countries for its concrete sleeper business viz. South Africa,
Namibia, Bangladesh and Sri Lanka.
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GPT has strong project execution capabilities, healthy financial base, and enviable growth prospects
across all areas of operation. Total unexecuted net order book stands at ¥ 20.73 billion. The company’s
sleeper manufacturing units are located at Panagarh (West Bengal, India), Ramwa and Pahara (Uttar
Pradesh, India), Ladysmith (KZN, South Africa), and Tsumeb (Namibia).

GPT Infraprojects Limited is listed on National Stock Exchange of India Limited and BSE Limited under
Symbol: GPTINFRA, and Scrip Code: 533761, respectively. For more information about the company,
please visit http://www.gptinfra.in

For further information, contact:
GPT Infraprojects Limited

Phone: +91 33 4050 7000

Email: investors@gptgroup.co.in
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